
12/1/2020

1

NW Revere Residential 
Housing and ADU 
Development

City of Bend Affordable Housing Fund Program Request for Proposal

110 NW Revere Ave. Bend, OR 97703

APPLICANT & DEVELOPER
Kinetic Resources, LLC 
Steven & Paula Rzonca

19930 McClellan Road Bend, Oregon 97702 
541-382-3622 

steven.r@bendbroadband.com

PROJECT SUMMARY
NAME
Northwest Revere Residential Housing and ADU Development

LOCATION
110 NW Revere Ave. Bend, OR 97703

DESCRIPTION
New development of two 3-bedroom 1950 square foot homes. Each home having a 1-bedroom 530 square foot Additional 
Dwelling Unit above the garages. One home and additional dwelling unit will be designated recipient of affordable housing funds.
Design will be similar as affordable housing project built at 135, 139, 143 & 147 NW Revere Avenue, Bend, Oregon 97703. 

CDBG FUNDS REQUESTED: $300,000.00
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PROJECT DESCRIPTION

1. This development will increase the affordable housing rental inventory for the general citizenry that fall at or under 80% AMI and can 
provide additional housing for those members of our community that are physically challenged. The 3-bedroom home will be designed to ADA 
standards which will allow occupancy by a physically challenged individual. 

2. The development is located at the north west corner of the intersection of Wall Street and Revere Avenue. The property is designated RM 
(multi-family residential) and the proposed development is a permitted land use within the zoning.

3. The development will be reviewed under the residential building code. The expense for production of plans & construction documents will 
require substantially less time to produce and at much less of an  expense than a commercial building code review. Also, city planning and 
building review will take less time and at less of an expense than a commercial project. 

4. City affordable housing funds will be used for construction of one single family home, one ADU (additional dwelling unit) and site 
infrastructure hard costs. The applicant/developer has secured funding for more than 70% of the total development cost. It will be 
necessary for only a one-time infusion of affordable housing funds.  

PROJECT DESCRIPTION (continued)

5. Developer is proposing a loan interest rate of 0% amortized over 30 years. At the end of the fifth year the principal loan amount will be due and 
payable. For a term of 5 years the rental base rate shall be established using the HUD Adjusted Home Income Limits.  

6. The development will be built on a large lot that currently has a small single-family home. The developer has secured the property and owns it free 
and clear of any lien or mortgages.                                                                                          

7. The development will improve and revitalize the neighborhood in esthetics and character. Location of the proposed development will blend in with 
the developed portions of the neighborhood properties which have 2-story buildings and are residential in use

8. The project’s location is midway between the Central Core Area and Downtown Bend, which places the project walking distance to major grocery 
and retail stores. The project is also located less than 600 ft. from a community public transit stop. The combination of these two factors will 
reduce the dependence of commuting using a vehicle. Also, make the dwelling units more viable and attractive for those individuals that do not own 
a vehicle or do not have the ability to drive. 

9. The developer, Kinetic Resources, LLC owned and operated by Steven and Paula Rzonca successfully developed Revere Renaissance affordable 
housing project. The project was awarded city affordable housing funding in 2016. 
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PROJECT DESCRIPTION (continued)

PROPERTY LOCATION

The property is located at the North West corner of the intersection of NW Wall Street and NW Revere Avenue, Bend. The Deschutes County 
legal description is 171229-DC-00600

WORK TIMELINE
The development scheduled start date is 2 January 2021. The timeline for the entire project is 12 months. See timeline as shown in slide 7.

• PERIOD 1,  Months 1-4,   plan & document development & planning and building review
• PERIOD 2,  Months 5-10,   Construction and exterior improvements
• PERIOD 3,  Months 11-12,   Completion of details and close-out of document

PROJECT BENEFIT
This development will increase the affordable housing rental inventory for the general citizenry that fall at or under 80% AMI and can provide 
additional housing for those members of our community that are physically challenged. 

PROJECT 
BUDGET
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PROPOSED
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PROPOSED
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DEVELOPMENT 
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STATEMENT OF MARKETING POLICY

Kinetic Resources, LLC. and its owners are committed to provide affordable and/or special needs housing 
units to the citizenry of Central Oregon. Kinetic Resources shall comply with the Federal Fair Housing Act, 
Oregon State Rental Law and not discriminate against potential tenants.

Housing units shall be made available to those members of our community that fall at or under 80% 
Average Median Income (AMI) level. When the opportunity avails itself, special need housing shall be made 
available to those that are at or under 50% AMI. Making workforce housing available to our community is a 
Win-Win endeavor.

A property management company not affiliated to Kinetic Resources LLC, or its owner shall manage 
housing units. Annual audits shall be made to confirm tenants are at the income level to warrant 
affordable housing rental discount.

BUSINESS REGISTRY
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THANK YOU


