




































PROJECT SOURCES  Year 1 (2020)  Year 2 (2021)  Year 3 (2022) 
 Total Project 

Sources 

 Total Paid Back 

at Occupancy 
Community Development Block Grant - Land 284,210$         284,210$            Number of homes
City of Bend Affordable Housing Fee Funds 358,700$         358,700$            358,700$             5

Foundations and Private Support 157,000$        157,000$            Square feet (s.f.)/home
State LIFT funds 400,000$        400,000$            936
In-kind donations, development 11,375$           5,300$            16,675$              Total s.f.
In-kind donations, net-zero energy 106,363$        106,363$            4680
In-kind donations, building 178,933$        178,933$            Hard cost ($/s.f)
Donation of land value 67,200$       67,200$              145

System development charge exemption 104,304$        104,304$            
Construction Loan 593,476$        593,476$            593,476$             

TOTAL PROJECT SOURCES 721,485$         1,366,443$    178,933$        2,266,861$        952,176$             KEY

Funding not due

  Year 1 (2020)  Year 2 (2021)  Year 3 (2022) 
 Total Project 

Uses 

Loans to be repaid at 

occupancy
Project Personnel Expenses Land loan

Developer Fee 13,082$            $          24,367  $          27,551 65,000$              

Project management 7,391$              $          25,933  $          34,717 68,041$              
20,473$           50,300$          62,268$          133,041$            

Non-Personnel Expenses
Land 300,000$         300,000$            
Pre-development 31,290$           57,878$          -$                89,168$              
Subdivision/Infrastructure/ROW 43,905$           297,857$        58,500$          400,262$            
Building -$                 338,535$        909,338$        1,247,873$         
Project Administration 3,090$             60,045$          33,383$          96,518$              

378,285$         754,315$        1,001,221$    2,133,821$        

398,758$         804,615$        1,063,489$    2,266,862$        

322,727$         884,555$        (0)$                   (0)$                       

HOME SALES 980,544$            
Downpayment assistance 75,000$              
SUBTOTAL REVENUE 1,055,544$         
Deferred developer fee (63,367)$             
Stewardship fee (40,000)$             

LOAN REPAYMENT (952,176)$           

NET PROJECT REVENUE 0$                    
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