Cleveland
Commons

HOUSING IMPACT LLC

Cleveland Commons

» 31-34 Units of Permanent
Supportive Housing for Chronically
Homeless households

Located between Cleveland
Avenue, 4" St., Reed Market, and
5th St

Site currently owned by Neighbor
Impact and operated as 5
transitional housing units
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Planned Financing Sources

» County ARPA Funds -$2 million committed
» OHCS Dedicated PSH Funding -$4.63 million competitive

» Conventional Mortgage Debt supported by rent
subsidies/Project Based Vouchers-$1.125 million

» City of Bend AHF award -$700K
» Total Capital Cost -$8.455 million

» Up to $10K per unit per year in services subsidies - OHA PSH
commitment plus federal Medicaid subsidies

Proposed Schedule

» 3/22 — Application for Competitive OHCS
PSH funding

» 1/23 — Close financing begin construction
» 6/24 — Open Cleveland Commons
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