Requesting $250,0ooi 5
Affordable Housing Development funds

for 12 families
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The Site and Homes

This project is shovel ready!
« As of Aug 2022, site work is complete and we are preparing for permitting.
« Estimated project completion in late 2023

12 townhome units
* Permanently affordable
« at completion, we will have 39 homes in perpetual affordability
« 16 more in the queue
« Sustainably built
« Grant funding to install solar in 2023 (half Net-Zero)
« Platinum Certification
« Multiple elements to increase energy efficiency

O . ar .
Iy Habitat for Humamty ‘ We build strength, stability and self-reliance through shelter.



The Families

All 12 families have been selected and are active in our programming

The families
« 8 out of 12 are single parents with kids
« Racially diverse — 7 of the 12 families represent BIPOC populations
« Work in healthcare, service industry, production, administration, and
public services
The training
« Sweat equity
« Financial Coaching
 Homeownership Education

O . ar .
Iy Habitat for Humamty' ‘ We build strength, stability and self-reliance through shelter.



The Costs

Our construction costs have increased steadily

Avg cost per home comparisons
« 2020 (NW Cottages) $150K per home
« 2022 (Watercress) $323K per home
« 2023 (27t St) $425K per home

Avg subsidy per family comparisons
« 2020 - $100K per family
« 2021 - $125K per family
« 2022 - $250K per family

O . ar .
Iy Habitat for Humamty' ‘ We build strength, stability and self-reliance through shelter.



The Funding

Funding secured for this project
« LIFT (2020) $900K
* Private donations
« ReStore Sales
* No City of Bend AHF or CDBG funds prior to this application

Increased costs and subsidy = more funds needed!

« Additional CDBG funds are welcome and will be used for DPA
or closing costs

O . ar .
Iy Habitat for Humamty' ‘ We build strength, stability and self-reliance through shelter.
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