Bend-Redmond Habitat

CDBG & AHF Request
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Bend-Redmond

Habitat for Humanity"

We build strength, stability and self-reliance through shelter.
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Preliminary Site Plan
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Bend-Redmond

ﬁﬁ\ Habitat for Humanity"

We build strength, stability and self-reliance through shelter.

DALY ESTATES DRIVE

7‘

]




Daly Estates

* 9 single family homes
« Mix of two- and three-bedroom units

« Permanently affordable (<80% AMI)

« Sustainable construction
« Efficient building, solar, xeriscaping

* Infill - from backyard to nine homes

« All families will complete Habitat’s
homeownership program

Bend-Redmond

ﬁ\-\ Habitat for Humanity‘“’ We build strength, stability and self-reliance through shelter.




Development Timeline

First homes
Purchase build- Site work & completed &
ready lots foundations sold

Fall 2024 Fall 2025

Architectural Vertical Final sales &

design process construction project
begins completion

Bend-Redmond
ﬁ Hﬂbﬁ;t for Humanity" We build strength, stability and self-reliance through shelter.



Habitat Subsidy — Cost vs Loan

2450 410 420
400
$400
$350 335
315
$300
$250 235 295
5200 175 170 175
$150
$100
S50
$-
NW Cottages (2021) Quince (2022) Watercress (2023) 27th (2023-24) Daly Estates (2025)
2.25% Interest 2.25-6% Interest 6% Interest 6.5% Interest (est) 6.5% interest (est)

m Construction Cost = Affordable Loan (Avg)
including land

Bend-Redmond
&\ Habitat for Humanity® We build strength, stability and self-reliance through shelter.



Daly Estates Pro forma

Daly Estates
Uses

Land S 1,080,000
Development S -

Construction (SDCs incl) S 2,014,200
Const Program S 495 000
Homeownership Program S 198,000
Total Uses S 3,787,200

Sources

Mortgage revenue S 1,575,000
OHCS LIFT S 1,035,000
HUD Community Project Funds 5 450,000
SDC Exemptions S 225,000
City of Bend AHF/CDBG 5 450,000
Home sponsorhips S 52,200
Total Sources S 3,787,200

- Bend-Regmond . . - .
\Yﬁ' Habltat fOI‘ Humamty@ We build strength, stability and self-reliance through shelter.




Thank you!

&> Bend-Redmond
‘-m Habitat for Humanity® We build strength, stability and self-reliance through shelter.
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